

PREFACE 

Risk is a part of life, both personal and business. It is lurking in the corner, ready to pounce anytime. Nobody knows when it will strike, whom and how. Known risks can be protected to an extent by appropriate cover. Students in some graduate and post graduate are taught about risk and risk management. Even the best of students and knowledgeable people often find the subject of risk and risk management as esoteric. The three steps in learning any subject is knowledge, understanding and questioning. 

Whenever we read on a subject like risk and risk management, many concepts appear abstract beyond comprehension. Once we get to know the basics, we understand them better by relating them to life situations. To understand them better, we keep asking questions.  That helps to learn the subject and that is real education. As Nancy Willard says “Sometimes Questions are more important than Answers”. 

When we thought of bringing out a primer on Risk and Risk Management, we asked Mr.R.Uppili, a bright and intelligent post graduate in business management from Great Lakes Institute of Management, Chennai if he could script a simple booklet on the subject. 

We were deeply impressed when he presented a manuscript in the form of dialogue between a professor and a keen student. We felt it would be a good and useful primer for college students to be initiated into the subject. This primer is aimed to college students. They listen to the subject in classes, read the prescribed chapters in a book and prepare for the test and exams by memorizing the answers for probable questions. How much of the subject they have understood is difficult to say. 

Mr Uppili has done a commendable job in presenting the subject in a dialogue form. This style is simple and direct. We are sure the student community will find it easy and interesting. For those learning the subject on risk and risk management, this is first step in initiation. We plan to bring another booklet shortly on the subject, which will take the students to the next higher step. 

We trust our initiative to bring out this Primer is welcomed. We look forward to suggestions from our readers. Institute of Economic Education (IEE) in the last 12 years has done many things in promoting economic literacy. This Primer is one more endeavour. 

Date – 12.9.2008                                                                             S.Radhakrishnan 

                                                                                                         Managing Trustee 
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